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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF GEORGIA

In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11

STATEMENT OF FINANCIAL AFFAIRS

This statement is to be completed by every debtor. Spouses filing a joint petition may file
a single statement on which the information for both spouses is combined. If the case is filed under
chapter 12 or chapter 13, a married debtor must furnish information for both spouses whether or not
a joint petition is filed, unless the spouses are separated and a joint petition in not filed. An
individual debtor engaged in business as a sole proprietor, partner, family farmer, or self employed
professional, should provide the information requested on this statement concerning all such
activities as well as the individual's personal affairs. Do not include the name or address of a minor
child in this statement. Indicate payments, transfers and the like to minor children by stating “a
minor child.” See 11 U. S. C. § 112; Fed.R.Bankr.P. 1007(m).

Questions 1 - 18 are to be completed by all debtors. Debtors that are or have been in
business, as defined below, also must complete Questions 19 - 25. If the answer to an applicable
question is "None," mark the box labeled "None." If additional space is needed for the answer
to any question, use and attach a separate sheet properly identified with the case name, case number
(if known), and the number of the question.

DEFINITIONS

"In business." A debtor is "in business" for the purpose of this form if the debtor is a
corporation or partnership. An individual debtor is "in business" for the purpose of this form if the
debtor is or has been, within six years immediately preceding the filing of this bankruptcy case, any
of the following: an officer, director, managing executive, or owner of 5 percent or more of the
voting or equity securities of a corporation; a partner, other than a limited partner, of a partnership;
a sole proprietor or self-employed full-time or part-time. An individual debtor also may be “in
business” for the purpose of this form if the debtor engages in a trade, business or other activity,
other than as an employee, to supplement income from the debtor’s primary employment.

"Insider." The term "insider" includes but is not limited to: relatives of the debtor; general
partners of the debtor and their relatives; corporations of which the debtor is an officer, director, or
person in control; officers, directors, and any owner of 5 percent or more of the voting or equity
securities of a corporate debtor and their relatives; affiliates of the debtor and insiders of such
affiliates; any managing agent of the debtor. 11 U.S.C. 101 (30).




None

None

None
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1. INCOME FROM EMPLOYMENT OR OPERATION OF BUSINESS

State the gross amount of income the debtor has received from employment, trade, or profession,
or from operation of the debtor's business, including part-time activities either as an employee or in
independent trade or business, from the beginning of this calendar year to the date this case was
commenced. State also the gross amounts received during the two years immediately preceding this
calendar year. (A debtor that maintains, or has maintained, financial records on the basis of a fiscal
rather than a calendar year may report fiscal year income. Identify the beginning and ending dates
of the debtor's fiscal year.) If a joint petition is filed, state income for each spouse separately.
(Married debtors filing under chapter 12 or chapter 13 must state income of both spouses whether
or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

Amount Source
$15,703,121.00 2005 - operations
$17,081,311.00 2006 - operations
$15,634,909.00 2007 - operations

2. INCOME OTHER THAN FROM EMPLOYMENT OR OPERATION OF BUSINESS

State the amount of income received by the debtor other than from employment, trade,
profession, or operation of the debtor's business during the two years immediately preceding the
commencement of this case. Give particulars. If a joint petition is filed, state income for each
spouse separately. (Married debtors filing under chapter 12 or chapter 13 must state income for each
spouse whether or not a joint petition is filed, unless the spouses are separated and a joint petition
is not filed.)

Amount Source

3. PAYMENTS TO CREDITORS
Complete a or b, as appropriate, and ¢

a. Individual or joint debtor(s) with primarily consumer debts: List all payments on loans,
installment purchases of goods or services, and other debts to any creditor made within 90 days
immediately preceding the commencement of this case if the aggregate value of all property that
constitutes or is affected by such transfer is not less than $600. Indicate with an asterisk (*) any
payments that were made to a creditor on account of a domestic support obligation or as part of an



None

None

None
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alternative repayment schedule under a plan by an approved nonprofit budgeting and creditor
counseling agency. (Married debtors filing under chapter 12 or chapter 13 must include payments
by either or both spouses whether or not a joint petition is filed, unless the spouses are separated and
a joint petition is not filed.)

Dates of Amount Amount still
Name and address of creditor payments paid owing

N/A

b. Debtor whose debts are not primarily consumer debts: List each payment or other transfer to any
creditor made within 90 days immediately proceeding the commencement of the case if the
aggregate value of all property that constitutes or is affected by such transfer is not less than $5,475.
(Married debtors filing under chapter 12 or chapter 13 must include payments by either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition
is not filed.)

Name and address of creditor Dates of payments/ Amount Amount still
transfers paid or owing
value of
transfers

See Attachment 3.b

c. All debtors: List all payments made within one year immediately preceding the commencement
of this case to or for the benefit of creditors who are or were insiders. (Married debtors filing under
chapter 12 or chapter 13 must include payments by either or both spouses whether or not a joint
petition is filed, unless the spouses are separated and a joint petition is not filed.)

Name and address of creditor and Dates of Amount Amount
relationship to Debtor payments paid still owing

See Attachment 3.c

4. SUITS AND ADMINISTRATIVE PROCEEDINGS, EXECUTIONS, GARNISHMENTS
AND ATTACHMENTS

a. Listall suits and administrative proceedings to which the debtor is or was a party within one year
immediately preceding the filing of this bankruptcy case. (Married debtors filing under chapter 12
or chapter 13 must include information concerning either or both spouses whether or not a joint
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Statement of Financial Affairs
ATTACHMENT 3.b
Chk. No. Date Name Amount
Transfer 11/13/2007  Affordable Housing Partnerships, Inc. -$28,724.93
13020 11/21/2007  Allegra Printing & Imaging, Inc. -$149.38
13062 12/21/2007  Allegra Printing & Imaging, Inc. -$830.19
13103 01/31/2008  Allegra Printing & Imaging, Inc. -$593.21
13104 02/05/2008  Allegra Printing & Imaging, Inc. -$311.49
-$1,884.27
Transfer 11/14/2007 ARKS, LLC -$19,598.00
Transfer 11/21/2007 ARKS, LLC -$18,422.53
-$38,020.53
13068 12/21/2007  Athens Insurance Center, Inc. -$1,026.56
Transfer 11/28/2007 B/ D Church Developers, Inc. -$10,586.05
Transfer 12/27/2007 B/ D Church Developers, Inc. -$10,654.11
Transfer 01/28/2008 B/ D Church Developers, Inc. -$12,122.89
-$33,363.05
Transfer 11/29/2007  Bank of New York -$61,729.16
Transfer 11/29/2007  Bank of New York -$47,595.83
-$109,324.99
13054 12/21/2007  Berman Hopkins Wright & LaHam, LLP -$5,545.50
13091 01/25/2008  Berman Hopkins Wright & LaHam, LLP -$11,891.65
-$17,437.15
13063 12/21/2007  BR Printers -$4,369.30
13105 02/05/2008  BR Printers -$288.05
-$4,657.35
13011 11/16/2007  Bright Start College Fund -$200.00
13009 11/16/2007  Cambridge Legacy Securities, LLC -$6,480.00
13028 11/29/2007  Cambridge Legacy Securities, LLC -$7,600.00
13041 12/07/2007  Cambridge Legacy Securities, LLC -$4,778.48
13050 12/14/2007  Cambridge Legacy Securities, LLC -$3,239.84
13066 12/21/2007  Cambridge Legacy Securities, LLC -$3,740.00
13074 12/27/2007  Cambridge Legacy Securities, LLC -$240.00
13079 01/04/2008  Cambridge Legacy Securities, LLC -$3,086.44
13086 01/11/2008  Cambridge Legacy Securities, LLC -$800.00
13090 01/25/2008  Cambridge Legacy Securities, LLC -$796.00
-$30,760.76
Transfer 11/20/2007  Cambridge Place LLC -$3,244.81
Transfer 12/21/2007  Cambridge Place LLC -$1,697.06
-$4,941.87
13088 01/18/2008  Christ Presbyterian Church -$102.10

Page 1 of 9



Case 08-20355-reb  Document 50 Filed 03/11/2008 Page 5 of 48

Chk. No. Date Name Amount
Transfer 12/06/2007  Christ the Rock -$5,000.00
13027 11/29/2007  Commonwealth -$2,000.00
13040 12/07/2007  Commonwealth -$710.48

-$2,710.48

13049 12/14/2007  Cornerstone Capital Advisors -$511.06
Transfer 12/12/2007  Cornerstone Capital Advisors, Inc. -$25,000.00
Transfer 12/31/2007  Cornerstone Capital Advisors, Inc. -$915,300.00
Transfer 01/02/2008  Cornerstone Capital Advisors, Inc. -$60,000.00
Transfer 01/08/2008  Cornerstone Capital Advisors, Inc. -$10,000.00
Transfer 01/21/2008  Cornerstone Capital Advisors, Inc. -$10,000.00
Transfer 01/23/2008  Cornerstone Capital Advisors, Inc. -$10,000.00
Transfer 01/29/2008  Cornerstone Capital Advisors, Inc. -$75,000.00
Transfer 01/30/2008  Cornerstone Capital Advisors, Inc. -$15,000.00
Transfer 02/05/2008  Cornerstone Capital Advisors, Inc. -$25,000.00
Transfer 02/08/2008  Cornerstone Capital Advisors, Inc. -$60,000.00
-$1,205,811.06

Transfer 12/13/2007  Cross Creek Apartments, LP -$19,000.00
Transfer 11/29/2007  Cushman Apartments, LP -$2,500.00
13092 01/25/2008  CUSIP Service Bureau -$151.00
Transfer 12/03/2007 DB Zwirn -$135,439.11
Transfer 12/26/2007 DB Zwirn -$625,111.50
Transfer 01/04/2008 DB Zwirn -$145,258.12
Transfer 02/05/2008 DB Zwirn -$137,931.02
-$1,043,739.75

13012 11/16/2007  Direct Capital Securities, Inc. -$3,125.00
13048 12/14/2007  Direct Capital Securities, Inc. -$3,125.00
-$6,250.00

13075 01/04/2008  Express One - Atlanta -$98.75
Transfer 11/16/2007 FAH -$8,734.14
13007 11/13/2007  Fed Ex -$62.93
13013 11/16/2007  Fed Ex -$245.27
13097 01/25/2008  Fed Ex -$40.57
-$348.77

Transfer 11/27/2007  First United Bank - McKinney -$24,770.83
Transfer 12/31/2007  First United Bank - McKinney -$31,700.40
13095 01/25/2008  First United Bank - McKinney $0.00
-$56,471.23

Transfer 11/19/2007  First United Bank and Trust -$111,166.32
Transfer 11/19/2007  First United Bank and Trust -$44,208.33
Transfer 12/11/2007  First United Bank and Trust -$108,217.53
-$263,592.18
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Chk. No. Date Name Amount
13023 11/21/2007  Florida Department of Financial Services -$200.00
13024 11/21/2007  Florida Department of Financial Services -$50.00
-$250.00
13087 01/18/2008  Forsyth County -$100.00
13008 11/13/2007  Frank Vann -$865.63
13021 11/21/2007  Frank Vann -$795.60
13033 12/06/2007  Frank Vann -$1,017.02
13096 01/25/2008  Frank Vann -$60.62
-$2,738.87
13017 11/21/2007  Gabriel and Associates -$1,000.00
Transfer 11/13/2007 Graves Mountain Construction, LLC -$4,345.00
Transfer 11/15/2007  Graves Mountain Construction, LLC -$6,765.00
Transfer 11/21/2007 Graves Mountain Construction, LLC -$2,650.00
Transfer 11/28/2007  Graves Mountain Construction, LLC -$5,060.00
Transfer 12/11/2007 Graves Mountain Construction, LLC -$24,330.00
Transfer 12/14/2007  Graves Mountain Construction, LLC -$30,378.00
Transfer 12/21/2007 Graves Mountain Construction, LLC -$30,115.00
Transfer 12/27/2007  Graves Mountain Construction, LLC -$29,513.00
Transfer 01/04/2008 Graves Mountain Construction, LLC -$35,010.00
Transfer 01/11/2008  Graves Mountain Construction, LLC -$12,994.00
Transfer 01/29/2008 Graves Mountain Construction, LLC -$4,535.00
-$185,695.00
13035 12/06/2007  Henry Darden -$500.00
13056 12/20/2007  Henry Darden -$250.00
13082 01/11/2008  Henry Darden -$250.00
-$1,000.00
Transfer 11/19/2007  Heron Lakes Apartments, LLC -$12,500.00
Transfer 12/12/2007  Heron Lakes Apartments, LLC -$65,046.12
Transfer 12/26/2007  Heron Lakes Apartments, LLC -$139,849.16
Transfer 01/08/2008  Heron Lakes Apartments, LLC -$79,573.08
-$296,968.36
13069 12/27/2007  Hollis Appraisal Group, Inc. -$1,000.00
Transfer 11/12/2007 investor -$380,836.79
Transfer 11/14/2007  investor -$60,165.00
Transfer 11/16/2007 investor -$13,846.74
Transfer 11/19/2007  investor -$1,680.02
Transfer 11/20/2007 investor -$74,007.93
Transfer 11/21/2007  investor -$248,829.16
Transfer 11/23/2007 investor -$1,390.90
Transfer 11/23/2007  investor -$57,283.66
Transfer 11/25/2007 investor -$1,565.51
Transfer 11/28/2007  investor -$39,235.14
Transfer 11/30/2007 investor -$12,881.83
Transfer 12/07/2007  investor -$186,500.09
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Chk. No. Date Name Amount
21056 12/14/2007  investor -$68.75
21057 12/14/2007 investor -$211.72
21058 12/14/2007  investor -$284.75
21059 12/14/2007  investor -$4,000.00
Transfer 12/14/2007  investor -$19,776.70
Transfer 12/17/2007 investor -$1,991.73
Transfer 12/18/2007  investor -$922.93
Transfer 12/23/2007 investor -$142,303.71
21060 12/27/2007  investor -$160.00
Transfer 12/27/2007 investor -$338,385.43
Transfer 12/31/2007  investor -$14,836.83
21061 01/02/2008 investor -$872.55
Transfer 01/03/2008 investor -$98,699.56
Transfer 01/03/2008 investor -$58,457.88
21062 01/08/2008 investor -$986.24
Transfer 01/08/2008 investor -$20,300.00
Transfer 01/09/2008  investor -$725.36
Transfer 01/10/2008 investor -$5,366.25
Transfer 01/13/2008  investor -$893.75
Transfer 01/16/2008 investor -$19,910.68
Transfer 02/06/2008  investor -$7,400.79
-$1,814,778.38
13036 12/06/2007  Irving Wicker -$500.00
13057 12/20/2007  Irving Wicker -$250.00
13081 01/11/2008  Irving Wicker -$500.00
-$1,250.00
13044 12/14/2007  Jack Wehmiller -$2,414.15
13093 01/25/2008  Jack Wehmiller -$2,600.69
-$5,014.84
13005 11/13/2007  Jayme Sickert -$657.75
13038 12/06/2007  John Nix -$250.00
13059 12/20/2007  John Nix -$250.00
13084 01/11/2008  John Nix -$250.00
-$750.00
13014 11/21/2007  June Blankenship -$250.00
13043 12/14/2007  June Blankenship -$250.00
13072 12/27/2007  June Blankenship -$250.00
-$750.00
13108 02/08/2008  Karin Turner -$200.00
13045 12/14/2007  Katten Muchin Rosenman LLP -$1,824.00
13018 11/21/2007  Land Development Solutions -$1,155.00
Transfer 11/14/2007  Lanier Upshaw -$9,112.47
Transfer 11/29/2007  Lanier Upshaw -$533.31
Transfer 12/13/2007  Lanier Upshaw -$533.31
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Chk. No. Date Name Amount
Transfer 12/28/2007  Lanier Upshaw -$533.31
Transfer 01/13/2008  Lanier Upshaw -$535.34
Transfer 01/30/2008  Lanier Upshaw -$535.34
-$11,783.08
13026 11/28/2007  LDI Retroprinting Centers, Inc. -$20.54
13006 11/13/2007  Marvin D. Hoeflinger -$2,816.94
13109 02/08/2008  Marvin D. Hoeflinger -$694.60
-$3,511.54
Transfer 11/14/2007 Meridian at Madison Pointe, LLC -$1,315.13
Transfer 11/14/2007  Meridian at Madison Pointe, LLC -$6,184.26
Transfer 11/29/2007 Meridian at Madison Pointe, LLC -$1,315.12
Transfer 12/20/2007  Meridian at Madison Pointe, LLC -$1,262.68
Transfer 12/27/2007 Meridian at Madison Pointe, LLC -$1,259.67
Transfer 01/11/2008  Meridian at Madison Pointe, LLC -$1,315.12
-$12,651.98
Transfer 11/29/2007  Meridian Housing LLC -$8,500.00
Transfer 12/10/2007  Meridian Housing LLC -$1,300.00
Transfer 12/14/2007  Meridian Housing LLC -$1,000.00
13094 01/25/2008  Meridian Housing, LLC -$81.00
Transfer 01/31/2008  Meridian Housing, LLC -$2,000.00
-$12,881.00
13034 12/06/2007  Mike Cox -$500.00
13055 12/20/2007  Mike Cox -$250.00
13080 01/11/2008  Mike Cox -$500.00
-$1,250.00
13015 11/21/2007  Miller & Martin LLP -$399.60
13016 11/21/2007  Miller & Martin LLP -$200.00
13025 11/21/2007  Miller & Martin LLP -$35,443.61
13064 12/21/2007  Miller & Martin LLP -$2,104.00
13065 12/21/2007  Miller & Martin LLP -$7,104.48
13070 12/27/2007  Miller & Martin LLP -$12,028.00
13071 12/27/2007  Miller & Martin LLP -$8,080.70
13099 01/25/2008  Miller & Martin LLP -$3,133.25
Transfer 02/01/2008 Miller & Martin LLP -$17,531.50
Transfer 02/07/2008  Miller & Martin LLP -$47,805.29
Transfer 02/08/2008 Miller & Martin LLP -$17,210.50
Transfer 02/08/2008  Miller & Martin LLP -$35,000.00
-$186,040.93
13085 01/11/2008 MMR Investment Bankers, Inc. -$45.00
Transfer 11/20/2007  Morgan Pointe, LP -$2,001.84
Transfer 12/21/2007  Morgan Pointe, LP -$1,087.76
-$3,089.60
13089 01/22/2008 Mountain State Bank -$363.10
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Chk. No. Date Name Amount
Transfer 11/28/2007  NAC - Kingwood -$1,407.25
13022 11/21/2007  New Jersey Bureau of Securities -$30.00
13106 02/05/2008  Office Max -$155.23
13078 01/04/2008  Pine Creek Commons Owners Assoc. -$1,200.00
Transfer 11/29/2007  Preston Pointe Apartments, LP -$3,000.00
Transfer 11/14/2007  Preston Ridge, LLC -$1,315.18
Transfer 11/29/2007  Preston Ridge, LLC -$1,315.18
Transfer 12/20/2007  Preston Ridge, LLC -$1,315.18
Transfer 12/27/2007  Preston Ridge, LLC -$1,259.67
Transfer 01/11/2008  Preston Ridge, LLC -$1,315.17
-$6,520.38
Transfer 01/16/2008  Prudential Huntoon Paige -$7,485.68
Transfer 11/14/2007  Regions Bank -$52.20
debit 12/05/2007  Regions Bank -$1,928.69
13042 12/07/2007  Regions Bank -$850.00
debit 01/14/2008  Regions Bank -$1,992.15
debit 02/08/2008  Regions Bank -$2,020.42
-$6,843.46
13019 11/21/2007  Regions Bank Commercial Loans -$1,334.54
Transfer 12/12/2007  River Run Apartments -$26,157.84
Transfer 12/26/2007  River Run Apartments -$30,081.52
Transfer 01/08/2008  River Run Apartments -$32,043.35
-$88,282.71
Transfer 01/28/2008  Scroggins and Williamson -$50,000.00
Transfer 11/13/2007  Senior Citizens Options, LLC -$8,424.85
Transfer 12/03/2007  Senior Citizens Options, LLC -$8,177.39
Transfer 12/17/2007  Senior Citizens Options, LLC -$1,112.26
Transfer 12/27/2007  Senior Citizens Options, LLC -$2,038.13
Transfer 01/02/2008  Senior Citizens Options, LLC -$4,614.15
Transfer 01/14/2008  Senior Citizens Options, LLC -$1,411.70
Transfer 01/22/2008  Senior Citizens Options, LLC -$1,220.62
Transfer 02/04/2008  Senior Citizens Options, LLC -$5,847.36
-$32,846.46
Transfer 12/21/2007  SHA- Summit View -$64,000.00
Transfer 11/16/2007  SHS- McKinney -$2,974.37
Transfer 11/20/2007  SHS- McKinney -$23,471.86
Transfer 12/13/2007  SHS- McKinney -$3,900.00
Transfer 01/10/2008  SHS- McKinney -$5,575.20
Transfer 01/24/2008  SHS- McKinney -$5,000.00
-$40,921.43
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Chk. No. Date Name Amount
Transfer 11/13/2007 SHS- Northshore -$50,000.00
Transfer 11/15/2007  SHS- Northshore -$60,000.00
Transfer 11/20/2007 SHS- Northshore -$10,000.00
Transfer 11/28/2007  SHS- Northshore -$91,000.00
Transfer 12/05/2007 SHS- Northshore -$8,500.00
Transfer 01/03/2008  SHS- Northshore -$3,865.25

-$223,365.25

Transfer 11/30/2007 Stites & Harbison, LLC -$1,077.49
13061 12/20/2007  Stock Building Supply -$3,792.37
13037 12/06/2007 Ted R. Fox -$500.00
13058 12/20/2007 Ted R. Fox -$250.00
13083 01/11/2008 Ted R. Fox -$500.00
-$1,250.00

13032 11/30/2007  Tennessee Dept of Revenue -$888.78
13076 01/04/2008  Transfer Online, Inc. -$4,380.00
13102 01/31/2008 Transfer Online, Inc. -$75.00
-$4,455.00

13047 12/14/2007  Trinity Trust Company -$405.36
13107 02/08/2008  Trinity Trust Company -$10,000.00
-$10,405.36

13030 11/29/2007 UPS -$30.64
13031 11/30/2007 UPS -$51.96
13046 12/14/2007 UPS -$186.94
13077 01/04/2008 UPS -$239.09
13098 01/25/2008 UPS -$380.62
13100 01/25/2008 UPS -$148.50
13101 01/31/2008 UPS -$59.92
-$1,097.67

Transfer 11/27/2007 Wellstone - Bluffton #2 -$3,500.00
Transfer 12/13/2007  Wellstone - Bluffton #2 -$23,047.88
Transfer 01/10/2008 Wellstone - Bluffton #2 -$54,884.37
-$81,432.25

Transfer 11/27/2007  Wellstone - Chattanooga -$25,000.00
Transfer 11/16/2007  Wellstone - CL Residential -$6,629.70
Transfer 12/13/2007 Wellstone - CL Residential -$14,860.88
-$21,490.58

Transfer 12/12/2007  Wellstone - Craig Ranch #2 -$42,500.00
Transfer 02/06/2008  Wellstone - Craig Ranch Ill -$52,801.43
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Chk. No. Date Name Amount
Transfer 11/20/2007  Wellstone at Lanier, LLC -$437.76
Transfer 12/13/2007  Wellstone at Lanier, LLC -$54,805.09
Transfer 12/26/2007  Wellstone at Lanier, LLC -$22,761.45
Transfer 01/04/2008  Wellstone at Lanier, LLC -$3,221.45
Transfer 01/14/2008  Wellstone at Lanier, LLC -$7,696.54
Transfer 01/24/2008  Wellstone at Lanier, LLC -$1,000.00

-$89,922.29

Transfer 11/27/2007  Wellstone at McKinney, LLC -$4,728.66
Transfer 11/27/2007  Wellstone at McKinney, LLC -$250,000.00
Transfer 01/09/2008  Wellstone at McKinney, LLC -$1,934.33
-$256,662.99

Transfer 11/16/2007  Wellstone Communities LLC -$41,758.64
Transfer 11/26/2007  Wellstone Communities LLC -$15,000.00
Transfer 11/28/2007  Wellstone Communities LLC -$42,000.00
Transfer 12/06/2007  Wellstone Communities LLC -$5,000.00
Transfer 12/06/2007  Wellstone Communities LLC -$2,850.00
Transfer 12/12/2007  Wellstone Communities LLC -$42,000.00
Transfer 12/18/2007  Wellstone Communities LLC -$17,000.00
Transfer 12/21/2007  Wellstone Communities LLC -$25,000.00
Transfer 12/27/2007  Wellstone Communities LLC -$65,410.00
Transfer 12/28/2007  Wellstone Communities LLC -$23,000.00
Transfer 01/02/2008  Wellstone Communities LLC -$9,900.00
Transfer 01/04/2008  Wellstone Communities LLC -$5,400.00
Transfer 01/04/2008  Wellstone Communities LLC -$25,000.00
Transfer 01/11/2008  Wellstone Communities LLC -$61,100.00
Transfer 01/29/2008  Wellstone Communities LLC -$78,638.77
Transfer 02/04/2008  Wellstone Communities LLC -$15,000.00
Transfer 02/06/2008  Wellstone Communities LLC -$43,500.00
-$517,557.41

Transfer 11/16/2007  Wellstone Cooper Living -$2,001.94
Transfer 11/20/2007  Wellstone Cooper Living -$8,028.73
Transfer 11/21/2007  Wellstone Cooper Living -$170,563.74
Transfer 12/13/2007  Wellstone Cooper Living -$3,306.92
Transfer 01/24/2008  Wellstone Cooper Living -$2,800.00
Transfer 01/24/2008  Wellstone Cooper Living -$4,500.00
Transfer 01/25/2008  Wellstone Cooper Living -$5,400.00
Transfer 02/04/2008  Wellstone Cooper Living -$816.15
-$197,417.48

Transfer 11/13/2007  Wellstone Development Group -$7,400.00
Transfer 11/27/2007  Wellstone Development Group -$13,128.00
Transfer 12/10/2007  Wellstone Development Group -$20,000.00
-$40,528.00

Transfer 12/06/2007  Wellstone Realty Company LLC -$12,000.00
Transfer 12/12/2007  Wellstone Realty Company LLC -$22,500.00
Transfer 12/18/2007  Wellstone Realty Company LLC -$10,000.00
Transfer 12/27/2007  Wellstone Realty Company LLC -$24,100.00
Transfer 01/04/2008  Wellstone Realty Company LLC -$3,900.00
Transfer 01/11/2008  Wellstone Realty Company LLC -$38,800.00
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Chk. No. Date Name Amount
Transfer 01/29/2008  Wellstone Realty Company LLC -$33,845.75
Transfer 02/04/2008  Wellstone Realty Company LLC -$5,200.00

-$150,345.75

13010 11/16/2007  Wellstone Securities -$3,200.00
13051 12/14/2007  Wellstone Securities -$1,400.00
-$4,600.00

13052 12/14/2007  West Virginia Securities Commission -$50.00
Transfer 11/16/2007 WHC -$566.91
Transfer 11/20/2007 WHC -$1,866.01
Transfer 12/13/2007 WHC -$10,652.09
Transfer 12/18/2007 WHC -$5,500.00
Transfer 02/04/2008  WHC -$42,869.12
-$61,454.13

Transfer 11/16/2007  WHC-Light Point -$3,027.41
Transfer 11/20/2007  WHC-Light Point -$576.92
Transfer 12/13/2007  WHC-Light Point -$1,692.42
Transfer 12/18/2007  WHC-Light Point -$5,500.00
Transfer 01/10/2008  WHC-Light Point -$433.00
-$11,229.75

13060 12/20/2007  Wilkins Norwood Appriasal Associates Inc. -$750.00
13029 11/29/2007 WS -$4,400.00
13039 12/07/2007 WS -$2,600.00
13067 12/21/2007 WS -$6,800.00
13073 12/27/2007 WS -$600.00
-$14,400.00

13053 12/18/2007  Zurich North America -$2,522.25
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NAME AND ADDRESS

CECIL BROOKS
PO BOX 10206
BIG CANOE, GA 30143

JACK WEHMILLER
7034 GEORGE BARNES RD
MURRAYVILLE, GA 30564

BARBARA BYRD
125 OCEE VIEW COURT
ALPHARETTA, GA 30022

BILL WAGNER
150 RANCHETTE RD
ALPHARETTA, GA 30004

TED R. FOX
2637 GRAPEVINE CIRCLE
CUMMING, GA 30041

IRVING WICKER
132 ESWICK DRIVE
PRATTVILLE, AL 36067

HENRY DARDEN
614 BEVERLY DRIVE
BRANDON, FL 33510

MIKE COX
1980 SUNCREST DRIVE
PRATTVILLE, AL 36067

JOHN NIX
PO DRAWER 2396
GAINESVILLE, GA 30503

JAYME SICKERT
950 LANDOVER CROSSING
SUWANEE, GA 30024

EDWARD MOORE
1701 N GREENVILLE - #1125
RICHARDSON, TX 75081

TOTAL

Document 50

Filed 03/11/2008

STATEMENT OF FINANCIAL AFFAIRS

ATTACHMENT 3.c
INSIDER CREDITORS - WITHIN LAST 12 MONTHS

RELATIONSHIP

FORMER BOD MEMBER

PRESIDENT

BOD MEMBER

CFO

BOD MEMBER

BOD MEMBER

BOD MEMBER

BOD MEMBER

BOD MEMBER

BOD MEMBER

BOD MEMBER

DATE
2 EXP REPORT
PMTS IN 2007

18 EXP REPORT
PMTS IN 2007/08

12 EXP REPORT
PMTS IN 2007

1 EXP REPORT
PMT IN 2007

1 EXP REPORT
PMT IN 2007

3 EXP REPORT
PMTS IN 2007

3 EXP REPORT
PMTS IN 2007

3 EXP REPORT
PMTS IN 2007

1 EXP REPORT
PMT IN 2007

2 EXP REPORT
PMTS IN 2007

3 EXP REPORT
PMTS IN 2007
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(ALL IN CASH)
AMT PAID

1,739

37,986

1,042

45

528

1,434

676

1,340

687

1,182

1,385

48,044




None

None
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petition is filed, unless the spouses are separated and a joint petition is not filed.)

Caption of suit and case Nature of Court and location Status or
number proceeding Disposition

b. Describe all property that has been attached, garnished or seized under any legal or equitable
process within one year immediately preceding the commencement of this case. (Married debtors
filing under chapter 12 or chapter 13 must include information concerning property of either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition
is not filed.)

Name and address of person for Description and value of
whose benefit property was seized Date of seizure property

5. REPOSSESSIONS, FORECLOSURES AND RETURNS

List all property that has been repossessed by a creditor, sold at a foreclosure sale, transferred
through a deed in lieu of foreclosure or returned to the seller, within one year immediately preceding
the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include
information concerning property of either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.)

Date of repossession,
Name and address foreclosure sale, Description and
of creditor or seller transfer or return value of property

6. ASSIGNMENTS AND RECEIVERSHIPS

a. Describe any assignment of property for the benefit of creditors made within 120 days
immediately preceding the commencement of this case. (Married debtors filing under chapter 12
or chapter 13 must include any assignment by either or both spouses whether or not a joint petition
is filed, unless the spouses are separated and a joint petition is not filed.)



None

None
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Date of Terms of assignment or
Name and address of assignee assignment settlement

b. List all property which has been in the hands of a custodian, receiver, or court-appointed official
within one year immediately preceding the commencement of this case. (Married debtors filing
under chapter 12 or chapter 13 must include information concerning property of either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition
is not filed.)

Name and
location of
Name and address court case, title Date of Description and value
of custodian & number Order of property

7. GIFTS

List all gifts or charitable contributions made within one year immediately preceding the
commencement of this case except ordinary and usual gifts to family members aggregating less than
$200 in value per individual family member and charitable contributions aggregating less than $100
per recipient. (Married debtors filing under chapter 12 or chapter 13 must included gifts or
contributions by either or both spouses whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)

Name and address of Relatlonsh.l P . Description and
o L. to debtor if | Date of gift .
person or organization any value of gift

Plymouth Ave Christian Church
1104 E. Plymouth Ave None 1/31/2007 $500.00
Deland, FL 32724

St ElImo Umc
4626 St Elmo Ave None 9/7/2007 $100.00
Chattanooga, TN 37410

Bright Start College Fund
2200 Norht Rodney Parham Rd None 11/16/2007 $200.00
Little Rock, AR 72212




None

None
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Name and address of Relatlonsh.l P . Description and
o L. to debtor if | Date of gift .
person or organization any value of gift
June Blankenship
441 Clairmont Ave - # 1102 iiﬁ?{ 007 $6,000.00
Decatur, GA 30030 8
8. LOSSES

List all losses from fire, theft, other casualty or gambling within one year immediately preceding
the commencement of this case or since the commencement of this case. (Married debtors filing
under chapter 12 or chapter 13 must include losses by either or both spouses whether or not a joint
petition is filed, unless the spouses are separated and a joint petition is not filed.)

Description of
circumstances and, if loss
was covered in whole or in
Description and part by insurance,
value of property give particulars Date of Loss

9. PAYMENTS RELATED TO DEBT COUNSELING OR BANKRUPTCY

List all payments made or property transferred by or on behalf of the debtor to any persons,
including attorneys, for consultation concerning debt consolidation, relief under the bankruptcy law

or preparation of a petition in bankruptcy within one year immediately preceding the
commencement of this case.

Date of payment, Amount of money or
Name and address of payee of name of payor if description and value of
property other than debtor property
Scroggins & Williamson 1/28/08 $38,961.00 - Ch. 11 retainer
1500 Candler Building .
127 Peachtree Street, NE 2/10/08 $10,000.00 - Pre-petition fees
Atlanta, GA 30303




None

None

None
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10. OTHER TRANSFERS

a. List all other property, other than property transferred in the ordinary course of the business or
financial affairs of the debtor, transferred either absolutely or as security, within two years
immediately preceding the commencement of this case. (Married debtors filing under chapter 12
or chapter 13 must include transfers by either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.)

Name and address of transferee, Describe property transferred
relationship to debtor and value received
Date
Jack R. Wehmiller February 7, 2003 Lexus 430 Sedan
7034 George Barnes Rd 2008
Murrayville, GA 30564 $25,574
(former President/CEQ/Director)

b. List all property transferred by the debtor within ten years immediately preceding the
commencement of this case to a self-settled trust or similar device of which the debtor is a
beneficiary.

Name of trust or other device Date(s) of Amount of money or description
transfer(s) and value of property or debtor’s
interest in property

11. CLOSED FINANCIAL ACCOUNTS

List all financial accounts and instruments held in the name of the debtor or for the benefit
of the debtor which were closed, sold, or otherwise transferred within one year immediately
preceding the commencement of this case. Include checking, savings, or other financial accounts,
certificates of deposit, or other instruments; shares and share accounts held in banks, credit unions,
pension funds, cooperatives, associations, brokerage houses and other financial institutions.
(Married debtors filing under chapter 12 or chapter 13 must include information concerning accounts
or instruments held by or for either or both spouses whether or not a joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)
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Name and address of Type of account, last four Amount and date of sale or

institution digits of account number closing
and amount of final
balance
Fidelity Bank Checking account ***2134 Closed Oct 16, 2007 with

balance of $5,814.80
deposited to CMI’s Regions
account

Closed Nov. 2007 with
balance of $2,293.52 -
deposited to CMI operating

PO Box 105075
Atlanta, GA 30348

Broadpoint Capital Short-term Investment acct/

12. SAFE DEPOSIT BOXES

None List each safe deposit or other box or depository in which the debtor has or had securities,

] cash, or other valuables within one year immediately preceding the commencement of this case.
(Married debtors filing under chapter 12 or chapter 13 must include boxes or depositories of either
or both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint
petition is not filed.)

Cumming, Ga 30040

Name and address of Names and addresses Description of Date of
bank or other of those with access to contents transfer or
depository box surrender,
or depository if any
Regions Bank John T. Ottinger Empty Closed
4850 Atlanta Hwy Barbara 1. Byrd March 11, 2008
Alpharetta, GA 30004 Frank S. Vann
2450 Atlanta Highway,
Suite 904

13. SETOFFS

None List all setoffs made by any creditor, including a bank, against a debt or deposit of the debtor

within 90 days preceding the commencement of this case. (Married debtors filing under chapter 12
or chapter 13 must include information concerning either or both spouses whether or not a joint
petition is filed, unless the spouses are separated and a joint petition is not filed.)

Name and address of creditor Date of setoff Amount of setoff




None

None

None

None
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14. PROPERTY HELD FOR ANOTHER PERSON

List all property owned by another person that the debtor holds or controls.

Description and value
Name and address of owner of property Location of property

15. PRIOR ADDRESS OF DEBTOR

If the debtor has moved within the three years immediately preceding the commencement
of this case, list all premises which the debtor occupied during that period and vacated prior to the
commencement of this case. If a joint petition is filed, report also any separate address of either
spouse.

Address Name used Dates of occupancy

16. Spouses and Former Spouses

If the debtor resides or resided in a community property state, commonwealth or territory
(including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas,
Washington or Wisconsin) with eight years immediately preceding the commencement of the case,
identify the name of the debtor’s spouse and of any former spouse who resides or resided with the
debtor in the community property state.

Name

N/A

17. Environmental Information
For the purpose of this question, the following definitions apply:

“Environmental Law” means any federal, state or local statute or regulation regulating pollution,
contamination, releases of hazardous or toxic substances, wastes or material into the air, land, soil,
surface water, groundwater or other medium, including, but not limited to, statutes or regulations
regulating the clean-up of these substances, wastes or material.



None

None

None

None
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“Site” means any location, facility or property as defined under any Environmental Lw, wither or not
presently or formerly owned or operated by the debtor, including, but not limited to, disposal sites.

“Hazardous Material” means anything defined as a hazardous waste, hazardous substance, toxic
substance, hazardous material, pollutant or contaminant or similar terms under an Environmental
Law.

a. List the name and address of every site for which the debtor has received notice in writing by a
governmental unit that it may be liable or potentially liable under or in violation of an Environmental
Law. Indicate the governmental unit, the date of the notice and, if know, the Environmental Law.

Site Name and Address Name and Address of Date of Notice Environmental
Governmental Unit Law

b. List the name and address of every site for which the debtor provided notice to a governmental
unit of a release of Hazardous Material. Indicate the governmental unit to which the notice was sent
and the date of the notice.

Site Name and Address Name and Address of Date of Notice Environmental
Governmental Unit Law

c. List all judicial or administrative proceedings, including settlements or orders, under any
Environmental Law with respect to which the debtor is or was a party. Indicate the name and
address of the governmental unit that is or was a party to the proceeding and the docket number.

Name and Address of Docket Number Status or Disposition
Governmental Unit

18. NATURE, LOCATION AND NAME OF BUSINESS

a. If the debtor is an individual, list the names, addresses, taxpayer identification numbers, name
of the businesses and beginning and ending dates of all businesses in which the was an officer,
director, partner, or managing executive of a corporation, partner in a partnership, sole
proprietorship, or was self-employed in a trade, profession or other activity, either full- or part-time,
within six years immediately preceding the commencement of this case, or in which the debtor
owned 5 percent or more of the voting or equity securities within six years immediately preceding
the commencement of this case.



None

[
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If the debtor is a partnership, list the names, addresses, taxpayer identification numbers, nature of
the businesses and beginning and ending dates of all businesses in which the debtor was a partner
or owned 5 percent or more of the voting or equity securities, within six years immediately
preceding the commencement of this case.

If the debtor is a corporation, list the names, addresses, tax payer identification numbers, nature of
the businesses and beginning and ending dates of all businesses in which the debtor was a partner
or owned 5 percent or more of the voting or equity securities within six years immediately preceding
the commencement of this case.

Name Last four digits of | Address Nature of Beginning and
soc. sec. no. business ending dates
/complete EIN or
other taxpayer ID
no.

CMI Asset Pool 1 58-2232313 2450 Atlanta Highway, | Real Estate Nov 2006 -
Suite 904 Lender Present
Cumming, GA 30040

Meridian Housing at | 16-1746909 2450 Atlanta Highway, | Multi-family Apr 17,2007 -
Heron Lake, LLC Suite 1001 Housing Present
Cumming, GA 30040

b. Identify any business listed in response to subdivision a. above that is “single asset real estate”
as definedin 11 U. S. C. § 101.

Name Address
Meridian Housing at Heron Lake, LLC 2450 Atlanta Highway,
Suite 1001
Cumming, GA 30040

The following questions are to be completed by every debtor that is a corporation or partnership
and by any individual debtor who is or has been, within six years immediately preceding the
commencement of this case any of the following: an officer, director, managing executive or owner
of more than 5 percent of the voting or equity securities of a corporation; a partner, other than a
limited partner, of a partnership; a sole proprietary; or self-employed in a trade, profession or other
activity, either full- or part-time.

(An individual or joint debtor should complete this portion of the statement only if the debtor is or
has been in business, as defined above, within six years immediately preceding the commencement
of this case. A debtor who has not been in business within those six years should go directly to the
signature page.)



None

None

None

None
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19. BOOKS, RECORDS, AND FINANCIAL STATEMENTS

a. List all bookkeepers and accountants who within two years immediately preceding the filing of
this bankruptcy case kept or supervised the keeping of books of account and records of the debtor.

Name and address

Dates services rendered

eNable Business Solutions, Inc.

f/k/a Cornerstone Capital Advisors, Inc.
2450 Atlanta Highway, Suite 904
Cumming, GA 30040

February 2003 to present

b. List all firms or individuals who within two years immediately preceding the filing of this
bankruptcy case have audited the books of account and records, or prepared a financial statement of

the debtor.

Name and address

Dates services rendered

Berman Hopkins Wright & LaHam, CPAs and
Associates, LLP

480 N. Orlando Ave, Ste 218

Winter Park, FL 32789

2006 to present

c. Listall firms or individuals who at the time of the commencement of this case were in possession

of the books of account and records of the debtor.

available, explain.

If any of the books of account and records are not

Name

Address

eNable Business Solutions, Inc.
f/k/a Cornerstone Capital Advisors, Inc.

2450 Atlanta Highway, Suite 904
Cumming, GA 30040

d. Listall financial institutions, creditors and other parties, including mercantile and trade agencies,
to whom a financial statement was issued by the debtor within the two years immediately preceding

the commencement of this case.

Name and address

Date issued

See Attachment 19.d
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Recipient

CMI Stockholders,
CMI Bond Holders

Officers and Directors

Banks:

Regions Bank

One Glenlake Parkway
Suite 400

Atlanta, Ga. 30328

First United Bank

1700 Redbud Blvd Ste 130
McKinney, TX 75069

Fidelity Bank
3 Corporate Square
Atlanta, GA 30329

Bank of Texas
2650 Royal Lane
Dallas, TX 75229

MMA Financial
3000 Bayport Drive #1000
Tampa, FL 33607

Government:
SEC

State Security Departments for following states:

Alabama,
Arizona,
Arkansas,
Colorado,
Connecticut,
Delaware,
Florida, Georgia,
Indiana, Kansas,
Kentucky,
Louisiana,
Maryland,
Mississippi,
Missouri, New
Jersey, New
York, N.
Carolina, Ohio,
Pennsylvania, S.
Carolina, Texas,
Virginia, W.
Virginia.

Date Issued

April-07
April-07

October-07

April-07

April-07

April-07

April-07

April-07

October-07
April-07



None

None

None

None
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20. INVENTORIES

a. List the dates of the last two inventories taken of your property, the name of the person who
supervised the taking of each inventory, and the dollar amount and basis of each inventory.

Dollar amount of

inventory
(Specify cost, market
Date of inventory Supervisor or other basis)
1.
2.

b. List the name and address of the person having possession of the records of each of the two
inventories reported in "a" above.

Name and addresses of
Date of inventory custodian of inventory records

21. CURRENT PARTNERS, OFFICERS, DIRECTORS AND SHAREHOLDERS

a. Ifthe debtor is a partnership, list the nature and percentage of partnership interest of each member
of the partnership.

Percentage of
Name and address Nature of interest interest

N/A

b. If the debtor is a corporation, list all officers and directors of the corporation, and each
stockholder who directly or indirectly owns, controls, or holds 5 percent or more of the voting or
equity securities of the corporation.
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Nature and
percentage of stock
Name and address Title ownership
John T. Ottinger, Jr.
6020 Providence Lane President *

Cumming, GA 30040

William A.Wagner
150 Ranchette Road
Alpharetta, GA 30004

Chief Financial Officer

Barbara Byrd
125 Ocee View Court
Alpharetta, GA 30022

Secretary and Director

Royce M. Cox
1980 Sun Crest Drive
Prattville, AL 36067

Chairman of the Board
and Director

Henry Darden
614 Beverly Dr
Brandon, FL 33510

Director

Theodore R. Fox
10575 Big Canoe
Jasper, GA 30143

Director

John M. Nix
3160 Golf Club Drive, NW
Gainesville, GA 30501

Director

Jayme Sickert
950 Landover Crossing
Suwanee, GA 30024

Director

Irving B. Wicker
132 Eswick Drive
Prattville, AL 36067

Director

Edward Moore

1701 N. Greenville Avenue
Suite 1123

Richardson, TX 75081

Director

* None or less than 1%




None

None

None
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22. FORMER PARTNERS, OFFICERS, DIRECTORS AND SHAREHOLDERS

a. If the debtor is a partnership, list each member who withdrew from the partnership within one
year immediately preceding the commencement of this case.

Date of
Name Address Withdrawal

N/A

b. If the debtor is a corporation, list all officers or directors whose relationship with the corporation
terminated within one year immediately preceding the commencement of this case.

Date of
Name and address Title Termination
Jack Wehmiller ) )
7034 George Barn Road Chairman, President. CEO December 2007

Murrayville, GA 30564 and Director

John T. Ottinger, Jr.
6020 Providence Lane CFO March 2007
Cumming, GA 30040

23. WITHDRAWALS FROM A PARTNERSHIP OR DISTRIBUTION BY A
CORPORATION

If the debtor is a partnership or corporation, list all withdrawals or distributions credited or
given to an insider, including compensation in any form, bonuses, loans, stock redemptions, options
exercised and any other perquisite during one year immediately preceding the commencement of
this case.

Name and address of recipient, Amount of money or
relationship to debtor Date and purpose of description and
withdrawal value of property
Jack Wehmiller Compensation
7034 George Barnes Road p $233,823.00

Murrayville, GA 30564 Twice a month

Ted R. Fox

2637 Grapevine Circle Board meeting fees

$6,000.00
9 payments

Cumming, GA 30041




None

None
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Name and address of recipient, Amount of money or
relationship to debtor Date and purpose of description and
withdrawal value of property

Irving Wicker .
132 Eswick Drive poard meeting fees §7,500.00
Prattville, AL 36067 pay
Henry Darden .
614 Beverly Drive ]135’ ar: meene fees $7,250.00
Brandon, FL. 33510 pay
Mike Cox .
1980 Suncrest Circle poard meeting fees §6,750.00
Prattville, AL 36067 pay
John Nix )
PO Drawer 2396 poard meeting fees $4,250.00
Gainesville, GA 30503 pay

24. TAX CONSOLIDATION GROUP

If the debtor is a corporation, list the name and federal taxpayer identification number of the parent
corporation of any consolidated group for tax purposes of which the debtor has been a member at
any time within six years immediately preceding the commencement of the case.

Name of parent corporation Taxpayer ID No. (EIN)

Cornerstone Ministries Investments, Inc.

58-2232313

25.  PENSION FUNDS

If the debtor is not an individual, list the name and federal taxpayer identification number of any
pension fund to which the debtor, as an employer, has been responsible for contributing at any time
within six years immediately preceding the commencement of this case.

Name of pension fund

Taxpayer ID No. (EIN)

Sharing Plan

Cornerstone Ministries Investments, Inc. Profit 58-2232313
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In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11

[If completed by an individual or individual and spouse]

[ declare under penalty of perjury that I have read the answers contained in the foregoing statement of
financial affairs and any attachments thereto and that they are true and correct.

Date Signature Debtor

Date Signature Joint Debtor

(if any)

sfe sk 3k sk sfe ok ok ok sk sk sk ol o ok ok s ok ok sk ok sk sk sk ok sk sk sk sk ok sk sfe sk sk sk s sk sk sk ok sk sk ok 3k sk sk sk ok ok sk sk ok sk ok ok s ok o ook ok sk ok o s sk ok s ok ok sk sfe sk sk sk ok sk sk sk ke ok sk sk sk ke kok

[If completed on behalf of a partnership or corporation|]

I declare under penalty of perjury that I have read the answers contained in the foregoing statement of
financial affairs and any attachments thereto and that they are true and correct to the best of my knowledge,
information and belief.

.
Date 3-es Signanne__ el O =

John T. Otti\ﬁge«S‘r;\gresidentICEo
Print Name and Title

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor]
___continuation sheets attached

Penalty for making a false statement: Fine of up to $500,000 or imprisonment for up to 5 years, or both.
18 U.S.C. §152 and 3571
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In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11

SCHEDULE A - REAL PROPERTY

Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all
property owned as a co-tenant, community property, or in which the debtor has a life estate. Include any property in which the debtor
holds rights and powers exercisable for the debtor's own benefit. If the debtor is married, state whether husband, wife, or both own the
property by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the debtor holds no interest
in real property, write None" under "Description and Location of Property."

Do notinclude interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory
Contracts and Unexpired Leases.

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule
D. If no entity claims to hold a secured interest in the property, write "None" in the column labeled "Amount of Secured Claim."

If the debtor is an individual or if a joint petition is filed, state the amount of any exemption claimed in the property only in
Schedule C - Property Claimed as Exempt.

H, Current Value of
W, Debtor's Interest in
Nature of Debtor's J, or Property, Without Amount of Secured
Description and Location of Property Interest in Property C* Deducting Any Claim
Secured Claim or
Exemption

See Attachment Schedule A $183,611,517.00 $183,611,517.00
TOTAL (Report on Summary of Schedules) $183,611,517.00 $183,611,517.00

*Husband, Wife, Joint, or Community
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ATTACHMENT SCHEDULE A

Current Value of

Description of Property: Nature of Debtors Interest| Debtor's Interest Amount of
Description of Property: Name Project Type Location: City St in Property in Property Secured Claim
Antioch Bible Church Church - ARKS Raleigh NC First Mortgage* 436,312 436,312
Appian Way Apts Apartments N. Charleston SC Second Mortgage 6,918,581 6,918,581
ARKS Working Capital Work Capital Loan Raleigh NC Second Mortgage 1,130,740 1,130,740
Ashton Park Apartments Apartments Morristown TN First Mortgage 685,086 685,086
Bear Place Village Apts Apartments Greenville SC Second Mortgage 392,219 392,219
Bluffton Il Single Family Housing Bluffton SC Second Mortgage 9,266,544 9,266,544
Brook Community Church - ARKS Houston TX First Mortgage* 679,270 679,270
Cambridge Place Apartments Blythewood SC Second Mortgage 717,340 717,340
Castleberry Properties Commercial Land Cumming GA First Mortgage 974,505 974,505
Christ the Rock Church Dallas X Second Mortgage 21,848 21,848
Church Upon The Rock Church - ARKS Chestertown MD  |First Mortgage* 121,925 121,925
CMI Office Building Office Building Cumming GA 100% ownership 550,116 550,116
Conley Road Comm Housing Houston TX First Mortgage 564,343 564,343
Cooper Life - Residential Single Family Housing McKinny X Second Mortgage 927,713 927,713
Cooper Living Single Family Housing McKinny X Second Mortgage 12,485,444 12,485,444
Cooper Living Develop. Single Family Housing McKinny X Second Mortgage 12,623,516 12,623,516
Craig Ranch Single Family Housing McKinny X Second Mortgage 13,861,907 13,861,907
Craig Ranch Il Single Family Housing McKinny X Second Mortgage 7,206,245 7,206,245
Craig Ranch Il Single Family Housing McKinny X Second Mortgage 5,368,565 5,368,565
Creekside Single Family Housing Chattanooga TN Second Mortgage 4,300,025 4,300,025
Cross Creek Apartments Apartments Beaufort SC Second Mortgage 4,887,230 4,887,230
Curry Road Apts, LP Apartments Houston TX  |First Mortgage* 2,179,209 2,179,209
Dade City, FL Church Dade City FL First Mortgage 240,624 240,624
Douglasville Church & 22 acres Douglasville GA First Mortgage 2,114,360 2,114,360
Eastridge Community Church Chattanooga TN First Mortgage* 762,415 762,415
Faith Walk Ministries Church Riverdale GA First Mortgage 213,944 213,944
Family Fellowship Church - ARKS Fayetteville NC First Mortgage* 312,281 312,281
Greater Deliverance Church Dallas X First Mortgage 501 501
Heron Lakes 2 Land Columbia SC Second Mortgage 1,460,104 1,460,104
Heron Lakes, Meridian Apartments Columbia SC 89 % Ownership 4,884,815 4,884,815
Hudson Place Apartments N. Augusta SC First Mortgage* 817,006 817,006
Hunnicutt Road Single Family Housing Mableton GA First Mortgage* 892,017 892,017
Kingwood Commercial Land Kingwood TX First Mortgage 668,438 668,438
Latter Day Church Atlanta GA First Mortgage 882,129 882,129
Lauren Ridge Apartments Apartments Lexington SC Second Mortgage 810,169 810,169
Lauren Ridge Commercial Commercial Land Lexington SC First Mortgage 1,341,148 1,341,148
Light Pointe Single Family Housing Dallas TX First Mortgage* 8,430,990 8,430,990
Light Pointe Place Single Family Housing Dallas X First Mortgage* 902,052 902,052
Light Pointe Place #2 Single Family Housing Dallas TX First Mortgage* 919,511 919,511
Living Word COGIC Church Atlanta GA First Mortgage* 1,020,798 1,020,798
Mableton Single Family Housing Mableton GA First Mortgage 9,471,600 9,471,600
Madison Pointe Apartments Seneca SC Second Mortgage 783,492 783,492
Meridian Housing W/C Apartments Cumming GA  Work Capital Loan 769,406 769,406
Metropolitan CME Church Church Houston X First Mortgage 325,469 325,469
Middlecreek Single Family Housing Cumming GA | Second Mortgage 15,871,326 15,871,326
Morgan Pointe, LP Apartments N. Augusta SC First Mortgage* 1,399,115 1,399,115
New Song Fellowship Church New York NY First Mortgage 124,019 124,019
Northshore 1 & 2 Condos St. Petersburg FL Second Mortgage 12,026,949 12,026,949
Overlook Station - Waco Housing Waco TX First Mortgage* 1,985,393 1,985,393
Preston Pointe Apts Apartments Clemson SC First Mortgage* 6,228,475 6,228,475
Preston Ridge Condos Seneca SC First Mortgage* 1,073,690 1,073,690
Rapturea Better Way Church Dallas TX First Mortgage 21,280 21,280
Refreshing Waters Church - ARKS Kansas City MO  |First Mortgage* 304,634 304,634
Remnant of His Seed Church - ARKS Warrenton NC First Mortgage* 269,374 269,374
River Run - Commercial Land Spartanburg SC First Mortgage 725,596 725,596
River Run - Cottages Land Spartanburg SC Second Mortgage 302,140 302,140
River Run Apartments Apartments Spartanburg SC Second Mortgage 1,154,471 1,154,471
Salt Lake Housing Salt Lake City uT First Mortgage 106,855 106,855
San Marcos Bridge Loan Apartments Tallahassee FL Work Capital Loan 474,961 474,961
San Marcos Capital Loan Apartments Tallahassee FL Second Mortgage 808,155 808,155
Sevierville Single Family Housing Sevierville TN Second Mortgage 3,152,596 3,152,596
SHS Mezzanine Loan Senior Housing Cumming GA Work Capital Loan 1,061,644 1,061,644
Soddy Daisy Commercial Land Soddy Daisy TN 100% ownership 340,000 340,000
South Park Center Senior Housing Chattanooga TN First Mortgage 98,790 98,790
Stroud Road Single Family Housing Mableton GA First Mortgage* 1,342,437 1,342,437
Summit View Senior Housing Chattanooga TN First Mortgage* 6,729,243 6,729,243
True Way Church Church - ARKS Charlotte NC First Mortgage 163,877 163,877
Victory Temple Church Church - ARKS Windsor NC First Mortgage 609,580 609,580
Walton Court Apartments Aiken SC First Mortgage* 2,662,487 2,662,487
We Are One Christian Church - ARKS Greensboro NC First Mortgage* 252,478 252,478
TOTAL 183,611,517 183,611,517

Note: First Mortgage* = pledged to Zwirn
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SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or
more of the categories, place an "X" in the appropriate position in the column labeled "None." If additional space is needed
in any category, attach a separate sheet properly identified with the case name, case number, and the number of the category.
If the debtor is married, state whether husband, wife, or both own the property by placing an "H," "W," "J," or "C" in the
column labeled "Husband, Wife, Joint, or Community." If the debtor is an individual or a joint petition is filed, state the amount
of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. List them in Schedule G -
Executory Contracts and Unexpired Leases.

If the property is being held for the debtor by someone else, state that person’s name and address under “Description and
Location of Property.” If the property is being held for a minor child, simply state the child's initials and the name and address
of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See,
11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

H,
w Current Value of Debtor's
Description and Location of Property , Interest in Property,

J, Without Deducting Any
or Secured Claim or

C Exemption

Type of Property

o = o Z

1. Cash on hand. X

2. Checking, savings or other financial Regions Bank Checking - acct #**4224 $7,356.35
accounts, certificates of deposit, or shares
in banks, savings and loan, thrift, building Regions Bank Checking - acct #***5638 $0.00
and loan, and homestead associations, or
credit unions, brokerage houses, or
cooperatives.

Regions Bank Overnight Investment - acct
#4994 $125,000.00
Regions Bank Checking - acct #***9627 $0.00

Morgan Keegan Short-term Investment -

acct #1101 $39,839.50

Regions Bank Trust Escrow - acct #***2545 $16,197.85

3. Security deposits with public utilities,
telephone companies, landlords, and X
others.

4. Household goods and furnishings,
including audio, video, and computer X
equipment.

5. Books, pictures and other art objects,
antiques, stamp, coin, record, tape, X
compact disc, and other collections or
collectibles.

6. Wearing apparel.

7. Furs and jewelry.

8. Firearms and sports, photographic, and X
other hobby equipment.

9. Interests in insurance policies. Name of
insurance company of each policy and X
itemize surrender or refund value of each.

10. Annuities. Itemize and name each
issuer.

* Husband, Wife, Joint or Community
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H,
N w Current Value of Debtor's
Type of Property o Description and Location of Property , Interest in Property,
n J, Without Deducting Any
e or Secured Claim or
C Exemption

11. Interest in an education IRA as
defined in 26 U.S.C. § 530(b)(1) or under a
qualified state tuition plan as defined in 26
U.S.C. § 529(b)(1). Give particulars. (File X
separately the record(s) of any such
interest(s). 11 U.S.C. § 521©); Rule
1007(b).

12. Interests in IRA, ERISA, Keogh, or
other pension or profit sharing plans. X
Give particulars.

13. Stock and interests in incorporated
R . . X
and unincorporated businesses. Itemize.
14. Interests in partnerships or joint X
ventures. Itemize.
15. Government and corporate bonds and Church Bonds
other negotiable and non-negotiable Fishers of Men Christian Fellowship $2,040,370.00
instruments. Houston, Texas
16. Accounts receivable. Wellstone Communities - postage rmbsmt $63.00
Wellstone at LPP - postage rmbsmt $343.00

17. Alimony, maintenance, support, and
property settlements to which the debtor is X
or may be entitled. Give particulars.

18. Other liquidated debts owed to debtor,
including tax refunds. Give particulars.

19. Equitable or future interests, life
estates, and rights or powers exercisable X
for the benefit of the debtor other than

those listed in Schedule A - Real Property.

20. Contingent and non-contingent
interests in estate of a decedent, death X
benefit plan, life insurance policy, or trust.

21. Other contingent and unliquidated 2007 income tax carryback value $172,850.00
claims of every nature, including tax

refunds, counterclaims of the debtor, and 2006 income tax carryback value $625,937.00
rights to setoff claims. Give estimated

value of each. 2005 income tax carryback value $373,226.00
22. Patents, copyrights, and other X

intellectual property. Give particulars.

23. Licenses, franchises, and other general
. . . . X
intangibles. Give particulars.

24. Customer lists or other compilations
containing personally identifiable
information (as defined in 11 U.S.C.

§ 101(41A)) provided to the debtor by

individuals in connection with obtaining a X
product or service from the debtor

primarily for personal, family or

household purposes.

25. Automobiles, trucks, trailers, and X

other vehicles and accessories.

* Husband, Wife, Joint or Community
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H,
N w Current Value of Debtor's
Type of Property o Description and Location of Property , Interest in Property,
n J, Without Deducting Any
e or Secured Claim or
C Exemption
*
26. Boats, motors, and accessories.
27. Aircraft and accessories.
28. Office equipment, furnishings, and Office furniture, equipment and phone
. $15,000.00
supplies. system (approx)
29. Machinery, fixtures, equipment and X
supplies used in business.
30. Inventory.
31. Animals.
32. Crops - growing or harvested. Give X
particulars.
33. Farming equipment and implements.
34. Farm supplies, chemicals, and feed.
35. Other personal property of any kind ARKS General Advance
not already listed. Itemize. (Origination and closing fees for Line of $633,470.00
Credit)
TOTAL (Report also on Summary of Schedules.) $4,049,652.70

continuation sheets attached

* Husband, Wife, Joint or Community



Case 08-20355-reb  Document 50  Filed 03/11/2008 Page 34 of 48

In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number of all entities holding claims
secured by property of the debtor as of the date of filing of the petition. The complete account number of any account the debtor has with
the creditor is useful to the trustee and the creditor and may be provided if the debtor chooses to do so. List creditors holding all types
of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other security interests

List creditors in alphabetical order to the extent practicable. If a minor child is the creditor, state the child's initials and the name
and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See,
11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured creditors will not fit on this page, use the continuation sheet provided

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor,"
include the entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether
husband, wife, both of them, or the marital community, may be liable on each claim by placing an "H," "W.," "J," or "C" in the column
labeled "Husband, Wife, Joint, or community."

If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X" in the
column labeled "Unliquidated." If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X"
in more than one of these three columns.)

Total the columns labeled “Amount of Claim Without Deducting Value of Collateral” and “Unsecured Portion, if Any” in the
boxes labeled “Total(s)” on the last sheet of the completed schedule. Report the total from the column labeled “Amount of Claim Without
Deducting Value of Collateral” also on the Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report
the total from the column labeled “Unsecured Portion, if Any” on the Statistical Summary of Certain Liability and Related Data.

I:l Check this box if debtor has no creditors holding secured claims to report on this Schedule D.
U
C n
C o 1 D
0 H, Date Claim Was n i i
d W, Incurred, nature of t q s |Amount of Claim Unsecured
Creditor's Name And Mailing e J, Lien, and Description i u p Without Portion if Any
Address Including Zip Code b or and Market Value of n i u | Deducting Value
and account number. t C* Property Subject to g d t of Collateral
[ Lien e a e
r n t d
t e
d
See Attachment Schedule D-1 $35,103,991.86
See Attachment Schedule D-2 $618,610.00
TOTAL $35,722,601.86

Continuation sheets attached

* Husband, Wife, Joint or Community
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ATTACHMENT SCHEDULE D-1
U
C n
C [ 1 D
0 H, Date Claim Was n i i
d W, Incurred, nature of t q S Amount of Unsecured
Creditor's Name And Mailing e J, Lien, and Description i u P Claim Without Portion if Any
Address Including Zip Code b or and Market Value of n i u |Deducting Value
t C* | Property Subject to Lien g d t of Collateral
[ e a e
r n t d
t e
d
Anil K. Patel T
2200 Glenridge Lane "B"I‘::fé’sg?l Participation $101,801.74
Cumming, GA 30041
BB &D, Inc. .
2030 Highland Gate Trail ")"v‘;ﬁg;i‘:';a:::;i“°" $306,757.71
Cumming, GA 30040
Covenant Partners |,
Ltd. #8100-3018 Mortgage Participation
505 E. New York Ave. Bluffton Il $763,513.12
DelLand, FL 32724
Dinesh N. Patel,
Bhagwati D. Patel Mortgage Participation
2739 Watson Blvd Bluffton Il $101,801.74
Warner Robins, GA 31093
Lanier Capital Reit, Inc. .
2450 Atlanta Highway, Ste. 904 ")"v‘;ﬁg;i‘:';a:::;i“°" $203,397.27
Cumming, GA 30040
Lothlorian Group, Inc. .
2450 Atlanta Highway, Ste. 103 ")"v‘;ﬁg;i‘:';a:::;i“°" $957,980.89
Cumming, GA 30040
Nikul Parikh, Nayna Parikh
JTWROS Mortgage Participation
3041 Willowstone Drive Bluffton Il $101,801.74
Duluth, GA 30096
Norman R. Suber, Diana A.
Suber Mortgage Participation
621 Blue Flumar Wellstone Middlecreek $50,533.16
Murphy, TX 75094
Spencer Davis, Marla Coutz .
1580 Bayswater Lane "B"I‘::fé’sg?l Participation $101,801.74
Cicero, IN 46034
Spencer Davis, Marla Coutz .
1580 Bayswater Lane "B"I‘::fé’sg?l Participation $50,900.88
Cicero, IN 46034
The Gordy- Mead- Britton
Foundation Mortgage Participation
P.O. Box 11364 Bluffton Il $407,207.00
Montgomery, AL 36111
Wellstone Retirement
Communities 1, LLC Mortgage Participation
2450 Atlanta Hwy. Suite 904 Wellstone Smokies $1,019,963.85
Cumming, GA 30040




Case 08-20355-reb

In re Cornerstone Ministries Investments, Inc.

Document 50

Filed 03/11/2008

Page 36 of 48

Case No. 08-20355

Chapter 11
U
C n
C 0 1 D
0 H, Date Claim Was n i i
d W, Incurred, nature of t q S Amount of Unsecured
Creditor's Name And Mailing e J, Lien, and Description i u p Claim Without Portion if Any
Address Including Zip Code b or and Market Value of n i u |Deducting Value
t C* | Property Subject to Lien g d t of Collateral
0 e a e
r n t d
t e
d

Wellstone Retirement
Communities 1, LLC

2450 Atlanta Hwy. Suite 904
Cumming, GA 30040

Mortgage Participation
Cross Creek Apts.

$3,033,219.18

Wellstone Retirement
Communities 1, LLC

2450 Atlanta Hwy. Suite 904
Cumming, GA 30040

Mortgage Participation
Appian Way Apts.

$3,368,715.84

D. B. Zwirn & Co.

Loan

745 Fifth Avenue, Fourth Floor Antioch Bible Church $209,920.00
New York, NY 10151

D. B. Zwirn & Co. Loan

748 Fifth Avenue, Fourth Floor Brook Community $326,811.00
New York, NY 10151 Church

D. B. Zwirn & Co. Loan

749 Fifth Avenue, Fourth Floor $58,661.00

New York, NY 10151

Church Upon the Rock

D. B. Zwirn & Co.
750 Fifth Avenue, Fourth Floor
New York, NY 10151

Loan
Curry Road Apartments

$1,060,863.00

D. B. Zwirn & Co.

751 Fifth Avenue, Fourth Floor Eg:;‘" dae Communit $370,112.00
New York, NY 10151 9 y

D. B. Zwirn & Co. Loan

752 Fifth Avenue, Fourth Floor ot Fellowshi $150,245.00
New York, NY 10151 y P

D. B. Zwirn & Co. Loan

754 Fifth Avenue, Fourth Floor $393,296.00

New York, NY 10151

Hudson Place

D. B. Zwirn & Co.
757 Fifth Avenue, Fourth Floor
New York, NY 10151

Loan
Hunicutt/Stroud

$1,075,637.00

D. B. Zwirn & Co.
758 Fifth Avenue, Fourth Floor
New York, NY 10151

Loan
Light Pointe Place

$5,090,619.00

D. B. Zwirn & Co.

. Loan
759 Fifth Avenue, Fourth Floor oa $491,418.00
New York, NY 10151 Living Word COG
D. B. Zwirn & Co. Loan
760 Fifth Avenue, Fourth Floor M Bointe $672,033.00
New York, NY 10151 9
D. B. Zwirn & Co. Loan
761 Fifth Avenue, Fourth Floor $955,743.00

New York, NY 10151

Overlook Station (AHP)
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U
C n
C 0 1 D
0 H, Date Claim Was n i i
d W, Incurred, nature of t q S Amount of Unsecured
Creditor's Name And Mailing e J, Lien, and Description i u p Claim Without Portion if Any
Address Including Zip Code b or and Market Value of n i u |Deducting Value
t C* | Property Subject to Lien g d t of Collateral
0 e a e
r n t d
t e
d

D. B. Zwirn & Co.
762 Fifth Avenue, Fourth Floor
New York, NY 10151

Loan
Preston Pointe

$1,209,550.00

D. B. Zwirn & Co.
763 Fifth Avenue, Fourth Floor
New York, NY 10151

Loan
Preston Ridge

$2,772,058.00

D. B. Zwirn & Co.

. Loan
764 Fifth Avenue, Fourth Floor . $516,863.00
New York, NY 10151 Refreshing Waters
D. B. Zwirn & Co. Loan
765 Fifth Avenue, Fourth Floor Remnant of His Seed $146,566.00
New York, NY 10151
D. B. Zwirn & Co. Loan
766 Fifth Avenue, Fourth Floor $129,602.00

New York, NY 10151

Summit View

D. B. Zwirn & Co.

767 Fifth Avenue, Fourth Floor ";\;’;;‘on Court $3,059,143.00

New York, NY 10151

D. B. Zwirn & Co. Loan

768 Fifth Avenue, Fourth Floor .. $121,472.00

New York, NY 10151 We Are One Christian

First United Bank and Trust Loan

1700 Redbud Blvd., Suite 170 Summit View $3,026,585.00

McKinney, TX 75069

First United Bank and Trust Loan

1700 Redbud Blvd., Suite 170 . $2,697,399.00
Craig Ranch

McKinney, TX 75069

TOTAL

$35,103,991.86
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ATTACHMENT SCHEDULE D-2
U
C n
C [ 1 D
0 H, Date Claim Was n i i
d W, Incurred, nature of t q S Amount of Unsecured
Creditor's Name And Mailing e J, Lien, and i u p Claim Without Portion if Any
Address Including Zip Code b or Description and n i u Deducting
t C* Market Value of g d t Value of
[ Property Subject to e a e Collateral
r Lien n t d
t e
d
MMA Loan Guarantee on
3000 Bayport Ste 1100 X Appian Way X X $100,000.00
Tampa, FLFL 33607 Charleston, SC
MMA Loan Guarantee on
3000 Bayport Ste 1100 X Cross Creek X X $150,000.00
Tampa, FLFL 33607 Beaufort, SC
Carolina National Loan Guarantee on
1350 Main Street X Cambridge X X $3,750.00
Columbia, SCSC 29201 Blythewood, SC
Community First Bank Loan Guarantee on
PO Box 459 X Madison Pointe X X $12,900.00
Seneca, SCSC 29679 Seneca, SC
Community First Bank Loan Guarantee on
PO Box 459 X Preston Ridge X X $24,000.00
Seneca, SCSC 29679 Seneca, SC
Regions Bank Loan Guarantee on
1 Glenlake Pkwy Ste 400 X River Run X X $101,875.00
Atlanta, GAGA 30328 Spartanburg, SC
Regions Bank Loan Guarantee on
1 Glenlake Pkwy Ste 400 X Lauren Ridge X X $91,000.00
Atlanta, GAGA 30328 Lexington, SC
Bank of Texas Greater Deliverence
PO Box 29775 X Dallas, TX (church) X X $2,153.00
Dallas, TXTX 75229 ’
Bank of Texas Rapturea
PO Box 29775 X Daﬁas TX (church) X X $3,215.00
Dallas, TXTX 75229 ’
Bank of Texas .
PO Box 29775 X christthe '(*c‘:’:rch) X X $23,717.00
Dallas, TXTX 75229 ’
Regions Bank
1 Glenlake Pkwy Ste 400 X gfrg::;fur FL X X $71,000.00
Atlanta, GAGA 30328 . 9
Indemnification to SLC X X X $35,000.00
TOTAL $618,610.00
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SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A complete list of claims entitled to priority, listed separately by type of priority, is to be set forth on the sheets provided. Only
holders of unsecured claims entitled to priority should be listed in this schedule. In the boxes provided on the attached sheets, state the
name and mailing address, including zip code, and last four digits of the account number, if any, of all entities holding priority claims
against the debtor or the property of the debtor, as of the date of the filing of the petition. Use a separate continuation sheet for each type
of priority and label each with the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may
be provided if the debtor chooses to do so. If a minor child is a creditor, indicate that by stating “a minor child” and do not disclose the
child’s name. See 11 U.S.C. § 112. If “a minor child” is stated, also include the name, address and legal relationship to the minor child
of a person described in Fed.R.Bankr.P. 1007(m).

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor,"
include the entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether
husband, wife, both of them, or the marital community may be liable on each claim by placing an "H," "W," "J," or "C" in the column
labeled "Husband, Wife, Joint, or Community." If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim
is unliquidated, place an "X" in the column labeled "Unliquidated." If the claim is disputed, place an "X" in the column labeled
"Disputed.” (You may need to place an "X" in more than one of these three columns.)

Report the total of claims listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total of all claims listed
on this Schedule E in the box labeled "Total" on the last sheet of the completed schedule. Repeat this total on the Summary of Schedules.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled “Subtotals” on each sheet. Report the
total of all amounts not entitled to priority listed on this Schedule E in the box labeled “Totals” on the last sheet of the completed schedule.
Individual debtors with primarily consumer debts who file a case under chapter 7 report this total also on the Statistical Summary of
Certain Liabilities and Related Data.

I:l Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.
TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets)

|:| Domestic Support Obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal
guardian or responsible relative of such a child, or a governmental unit to whom such a domestic support claim has been assigned
to the extent provided in 11 U.S.C. § 507(a)(1).

|:| Extensions of credit in an involuntary case
Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before
the earlier of the appointment of a trustee or the order for relief. 11 U.S.C. § 507(a)(3).

|:| Wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees, up to a maximum of
$10,950* per person, earned within 180 days immediately preceding the filing of the original petition, or the cessation of
business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

|:| Contributions to employee benefit plans
Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original
petition, or the cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

I:l Certain farmers and fisherman

Claims of certain farmers and fishermen, up to a maximum of $5,400 per farmer or fisherman, against the debtor, as provided
in 11 U.S.C. § 507(a)(6).

* Husband, Wife, Joint or Community
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SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS (cont.)

|:| Deposits by Individuals
Claims of individuals up to a maximum of $2,425* for deposits for the purchase, lease, or rental of property or services for
personal, family, or household use, that were not delivered or provided. 11 U.S.C. § 507(a)(7).

Taxes and Certain Other Debts Owed to Governmental Units
Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.S.C. § 507(a)(8).

Commitments to Maintain the Capital of an Insured Depository Institution

Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency or
Board of Governors of the Federal Reserve system or their predecessors or successors, to maintain the capital of an insured
depository institution. 11 U.S.C. § 507(a)(9)

|:| Claims for Death or Personal Injury While Debtor Was Intoxicated
Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated
from using alcohol, a drug or another substance. 11 U.S.C. § 507(1)(10)

*  Amounts are subject to adjustment on April 1,2010, and every three years thereafter with respect to cases commenced on or after the

date of adjustment.

* Husband, Wife, Joint or Community
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SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
(Continuation Sheet)
TYPE OF PRIORITY
U
C n
C o 1 D
o H, n i i
Creditor's Name, Mailing Address d YA Date Claim was t q S Total Amount
including Zip Code, and e J, incurred and i u p Amount of Entitled to
Account Number b or consideration for n i u Claim Priority
t C* claim g d t
o e a e
r n t d
t e
d
Georgia Department of Revenue
Bankruptcy Section
P. 0. Box 161108 Unknown Unknown
Atlanta GA 30321
Internal Revenue Service
Centralized Insolvency Operation
P. 0. Box 21126 Unknown Unknown
Philadelphia, PA 19114
TOTAL (Report on Summary of $0.00 $0.00
Schedules) ) )

* Husband, Wife, Joint or Community



Case 08-20355-reb  Document 50  Filed 03/11/2008 Page 42 of 48

In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including the zip code and last four digits of any account number, of all entities holding
unsecured claims without priority against the debtor or the property of the debtor, as of the date of filing of the petition. The complete
account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if the debtor
chooses to do so. If a minor child is a creditor, state the child's initials and the name and address of the child's parent or guardian, such
as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).
Do not include claims listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be liable on a claim, place an "X" in the column labeled "Codebtor," include
the entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether husband,
wife, both of them, or the marital community may be liable on each claim by placing an "H," "W," "J," or "C" in the column labeled
"Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X" in the
column labeled "Unliquidated." If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X"
in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled "Total" on the last sheet of the completed schedule. Report
this total also on the Summary of Schedules and, if the debtor is an individual with primarily consumer debts filing a case under chapter
7, report this total also on the Statistical summary of Certain Liabilities and Related Data.

I:l Check this box if debtor has no creditors holding secured claims to report on this Schedule F.
U
C n
C Date Claim was o 1 D
0 incurred and n i i
Creditor's Name, Mailing Address d H, consideration for claim. t q S
including Zip Code, and Account Number e W, If Claim is subject to i u p Amount of Claim
b J, Setoff, so state. n i u
t or g d t
0 C* e a e
r n t d
t e
d
See Attachment Schedule F-1 Bondholders $142,186,211.80
See Attachment Schedule F-2 General Vendors $677,917.58
TOTAL | $142,864,129.38

continuation sheets attached

* Husband, Wife, Joint or Community
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SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests.
State nature of debtor's interest in contract, i.e., "Purchaser," Agent," etc. State whether debtor is the lessor or lessee of a lease. Provide
the names and complete mailing addresses of all other parties to each lease or contract described. If a minor child is a party to one of the
leases or contracts, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by
John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

NOTE: A party listed on this schedule will not receive notice of the filing of this case unless the party is also scheduled in the
appropriate schedule of creditors.

I:l Check this box if debtor has no executory contracts or unexpired leases.

Name and Mailing Address, Including Zip Code, of Other Parties | Description of Contract or Lease and Nature of Debtor's Interest.
to Lease or Contract State Whether Lease Is For Nonresidential Real Property. State
Contract Number of Any Government Contract.

De Lage Landen Financial Services
P.O. Box 41601 Copier lease
Philadelphia, PA 19101-1601

De Lage Landen Financial Services
P.O. Box 41601 Copier lease
Philadelphia, PA 19101-1601

eNable Business Solutions, Inc.
f/k/a Cornerstone Capital Advisors
2450 Atlanta Hwy - Ste 904
Cumming, GA 30040

Administrative Services Agreement

* Husband, Wife, Joint or Community
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SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in a joint case, that is also liable on any debts
listed by debtor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community
property state, commonwealth or territory (including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico,
Texas, Washington or Wisconsin) within the eight year period immediately preceding the commencement of the case, identify the name
of the debtor’s spouse and of any former spouse who resides or resided with the debtor in the community property state, commonwealth
or territory. Include all names used by the nondebtor spouse during the eight years immediately preceding the commencement of this case.
If a minor child is a codebtor or a creditor, indicate that by stating “a minor child” and do not disclose the child’s name. See 11 U.S.C.If
a minor child is a codebtor or a creditor, state the child's initials and the name and address of the child's parent or guardian, such as "A.B.,
a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

I:l Check this box if debtor has no codebtors

Name and Address of Codebtor Name and Address of Creditor

John B. Lowery
2450 Atlanta Highway, Suite 103

Cumming, GA 30040 First United Bank & Trust Co.
1700 Redbud Boulevard, Suite 130
John T. Ottinger, jr. McKinney, TX 75069

2450 Atlanta Highway, Suite 103
Cumming, GA 30040

John B. Lowery
2450 Atlanta Highway, Suite 103
Cumming, GA 30040

John T. Ottinger, jr.
2450 Atlanta Highway, Suite 103
Cumming, GA 30040

Wellstone, LLC First United Bank & Trust Co.
2450 Atlanta Highway, Suite 103 1700 Redbud Boulevard, Suite 130
Cumming, GA 30040 McKinney, TX 75069

Wellstone Communities, LLC
2450 Atlanta Highway, Suite 103
Cumming, GA 30040

Church Growth Foundation
2450 Atlanta Highway, Suite 904
Cumming, GA 30040
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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF GEORGIA

SUMMARY OF SCHEDULES

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from
Schedules A, B, D, E, F, I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the
debtor's assets. Add the amounts from Schedules D, E, and F to determine the total amount of the debtor's liabilities.

AMOUNTS SCHEDULED

Liabilities

$35,722,601.86

$0.00

$142,864,129.38

Attached No. of
Name of Schedule (Yes/No) Sheets Assets
A - Real Property Y 2 $183,611,517.00
B - Personal Property Y 3 $4,049,652.70
C -  Property Claimed as Exempt N
D - Creditors Holding Secured Y 5
Claims
E -  Creditors Holding Unsecured Y 3
Priority Claims
F - Creditors Holding Unsecured Y 516
Nonpriority Claims
G -  Executory Contracts and Y 1
Unexpired Leases
H - Codebtors Y 1
I- Current Income of Individual N
Debtor(s)
J- Current Expenditures of N
Individual Debtor(s)
Total # of
Sheets in all 531
Schedules-->
Total $187,661,169.70
Assets-->

Total
Liabilities-->

$178,586,731.24
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DECLARATION CONCERNING DEBTOR'S SCHEDULES
DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I declare under penalty of perjury that I have read the foregoing summary and schedules, consisting of
sheets, and that they are true and correct to the best of my knowledge, information, and belief.

Date Signature:

Debtor

Date Signature:

Joint Debtor, if any

[If joint case, both spouses must sign.]

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, the [the president or other officer or an authorized agent of the corporation or

a member or an authorized agent of the partnership] of the [corporation or partnership] named

as debtor in this case, declare under penalty of perjury that I have read the foregoing summary and schedules, consisting of
sheets, and that they are true and correct to the best of my knowledge, information, and belief.

S-li-e5

Date

P
' Johin T. Ottinger, Jr. i

\\

i type name of individual signing on beh\ﬁu debtor]

President/CEQ

[An individual signing on behalf of a partnership or corporation
must indicate position or relationship to debtor.]

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both.
18 U.S.C. §§ 152 and 3571.
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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF GEORGIA

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR

1. Pursuant to 11 U.S.C. § 329(a) and Bankruptcy Rule 2016(b), I certify that I am the attorney
for the above-named debtor(s) and that compensation paid to me within one year before the
filing of the petition in bankruptcy, or agreed to be paid to me, for services rendered or to be
rendered on behalf of debtor(s) in contemplation of or in connection with the bankruptcy case
is as follows:

For legal services, | have agreed to accept as a retainer $38,961.00

Prior to the filing of this statement I have
received, for services rendered prior to the
petition date, from an advance retainer $10,000.00

Prior to the filing of this statement I have received,

as a retainer $38,961.00
Balance due $0.00
2. The source of compensation paid to me was:
Debtor ] Other (specify)
3. The source of compensation to be paid to me is:
Debtor ] Other (specify)
4. I have not agreed to share the above-disclosed compensation with any other person

unless they are members and associates of my law firm.

] I have agreed to share the above-disclosed compensation with a person or persons
who are not members or associates of my law firm. A copy of the agreement,
together with a list of the names of the people sharing in the compensation, is
attached.

5. In return for the above-disclosed fee, I have agreed to render legal service for all aspects of
the bankruptcy case, including:



Case 08-20355-reb  Document 50  Filed 03/11/2008 Page 48 of 48

In re Cornerstone Ministries Investments, Inc. Case No. 08-20355
Chapter 11
a. Analysis of the debtor's financial situation, and rendering advice to the debtor in

determining whether to file a petition in bankruptcy;

b. Preparation and filing of any petition, schedules, and statement of affairs which may
be required;

c. Representation of the debtor at the meeting of creditors, and any adjourned hearings
thereof; and,

d. All other legal services incidental and necessary to the day-to-day operation of
Applicant's business in a Chapter 11 proceeding, including, but not limited to,
institution and prosecution of necessary legal proceedings, and general business and
corporate legal advice and assistance.

6. By agreement with the debtor, the above-disclosed fee does not include the following
services: allowed compensation and expenses which exceed the amount of the retainer.

CERTIFICATION
I certify that the foregoing is a complete statement of any agreement or arrangement for payment
to me for representation of the debtor(s) in this bankruptcy proceeding.

March 11, 2008 /s/ J. Robert Williamson
Date J. Robert Williamson
Georgia Bar No. 765214

Scroggins & Williamson
Name of law firm
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